
Taming interest charges and penalties
Your guide to purchasing provisional tax.

Put us to work
taming your provisional tax
For Tax PURCHASE enquiries

P:	0800 829 888 

F:	09 524 6203

E: admin@tmnz.co.nz 

For more information and answers to 

commonly asked questions

www.tmnz.co.nz

[The original tax tamers]
Tax Management NZ was the first 

commercial intermediary to offer 

provisional tax pooling to New 

Zealand taxpayers. As a result, our 

experience is unparalleled.

[ Inland Revenue approved]

We are listed as an approved

tax payment intermediary

by Inland Revenue.

[Proven track record]

Since 2003 we have added millions 

of dollars of value to New Zealand 

businesses of all sizes including 

many of New Zealand’s top 200 

companies (including all of the 

largest trading banks) and the top 

four chartered accountancy firms. 

[Experienced, professional people]
Our team is lead by Managing 

Director Ian Kuperus. Ian has over 16 

years of corporate tax management 

experience, previously leading the tax 

teams of Fonterra, the New Zealand 

Dairy Board and National Bank. He 

also has held a number of positions 

within Inland Revenue. 

He is supported by a very 

experienced Advisory Board. See our 

website (tmnz.co.nz) for more details.

 
[Peace of mind]
Payments made by Tax Management NZ 

members are held in trust by Guardian 

Trust – a subsidiary of the Promina 

Group, a leading Australasian insurance 

and financial services organisation. 

Guardian Trust currently supervises 

assets and investments in New Zealand 

in excess of $NZ 20 billion.

In safe hands

Late payment interest
and penalties are savage

All businesses have to pay provisional tax. 

However inflexible payment dates don’t 

always correspond with your cash flow 

cycles and missing a payment date will 

result in Use Of Money Interest (UOMI) 

charges and late payment penalties 

from the IRD, all of which diverts crucial 

financial resources away from productive 

uses like stock or marketing.

But in the hands of experts your 

provisional tax can be tamed.

Introducing Tax PURCHASE from

Tax Management NZ. 



Taming the beast with Tax PURCHASE

We created Tax PURCHASE to bring together over-payers and 

under-payers of provisional tax in a mutually beneficial way:

saves you money by reducing IRD UOMI charges and --

late payment penalties.

competitive finance charges, about 20% lower than --

IRD UOMI interest.

requires no financial information, no complicated --

application forms and no personal guarantees or security.

immediate approval in most cases.--

Here’s how it works

If you owe additional tax and interest you can use our

Tax PURCHASE process to acquire existing Tax DEPOSITS and 

thereby reduce your interest costs by around 20%. This process 

will also eliminate any late payment penalties.

[Step 1. Tax PURCHASE request]

Request a Tax PURCHASE via our website. We will automatically 

match the Tax PURCHASE request with tax refund requests and 

immediately advise you of the payment details.

[Step 2. Payment]

You pay the tax amount plus Tax Management NZ interest to the 

designated Guardian Trust bank account.

[Step 3.	The tax is transferred to your
Inland Revenue Account]

Upon your instruction, Guardian Trust instructs Inland Revenue to 

transfer the Tax DEPOSIT to your Inland Revenue account.

“We have been extremely pleased with the results 

from Tax Management NZ.”

Gerry Willis, Smiths City

“We have been impressed with the speed and ease 

of using Tax Management NZ’s services.”

Jeff Hawkins, Fisher & Paykel Healthcare Ltd

“Good concept, professionally run and is

delivering significant savings.”

John Smith, Sealord

So, is Tax PURCHASE right for you?

Backdated tax must be 

purchased within 60 days of 

the due date (Terminal Tax 

date) for that income year.

Income Tax
Is this your first assessment from 

the IRD for that tax year?

If the IRD have issued a reassessment 

because of an audit or voluntary 

disclosure backdated tax can be 

purchased for any year but must 

be purchased within 60 days of the 

reassessment being issued by IRD.

Backdated tax can be purchased 

for any additional amounts 

payable due to an incorrect 

initial disclosure. Tax must be 

purchased within 60 days of the 

IRD issuing a reassessment.

Tax PURCHASE cannot be used 

where an initial amount due 

to the IRD has not been paid.

GST, FBT, PAYE and other
tax types

Have you paid your initial 

assessment to the IRD?


